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1.0.0. - Cxonje Koncantuur Maxeﬂomja

U3BEINITAJ HA HEBABUCHUOT PEBU30P

Mo Axnnonepute u YnpasHuoT ooop Ha @adpuka “KAPIIOHI“ Al Ckonje

Hue usBpmmBMe peBu3dja Ha NPUIOXEHUTE (PMHAHCHCKM H3BellTan Ha Pabpuka
“KAPITIONI* Al Ckomje mITo ' BKJIYYyBaaT M3BELITAjOT 3a (PUHAHCUCKA cOocToj0a
3akny49HO co 31 gekemBpu 2018 roguHa, Kako U OMIIAHCOT Ha yclexX, U3BEIITAjOT 3a
ceoncpaTHa NOOMBKA, M3BEUITAJOT 3a MPOMEHW BO TJIaBHMHATa W HM3BEINTAjOT 3a
NAapUYHHM TEKOBH 3a TOJUHATA WITO 3aBpPLUIM TOrall M HPErieJoT Ha 3HAayajHUTE
CMETKOBOJICTBCHH MOJTHTHKH U APYTH 00jacHYyBauKu OEJICIIKH.

0Q0z2o080pHOC HA paKO8OOCIBOUIO 34 PUHAHCUCK I U3Beiliau

PakoBopgctBoTo Ha @®abpuka “KAPIIOII® AJl Ckomje e OAroBOpPHO 3a
MIOJITOTBYBAKHETO W 00jEKTUBHOTO NIpe3eHTHPamhe Ha OBUe (PMHAHCHCKYU M3BENITal BO
cornacHocT co MerfyHapojHuTe craHfapay 3a (PUHAHCHUCKO H3BECTYBAHE ILITO CE
npucarenu u objaBeHu Bo PenyOnuka MakeoHHja, 1 32 HHTEPHA KOHTPOJA IITO €
peleBaHTHA 3a MOJTOTBYBAK-ETO U OOJEKTHBHOTO MPE3CHTHpame Ha (PHHAHCHCKUTE
M3BELITaW 1ITO ce€ OcA00ONeHH Off MaTEpHjalHO NOrPEIIHO NpUKaXyBame, 0Oe3
pasiuKa JJaji € pe3yJTaT Ha W3MaMa MM rpenka.

0O0zo80pHOCH Ha pesU30POIl

Hama ofroBopHoCT € J1a U3pasuMe MHCIEHE 3a OBHUE (PMHAHCHCKHM M3BelITau Bp3
OCHOBa Ha HalllaTa peBU3Hja. Hue ja cmpoBeioBMe HamiaTa peBU3Hja BO COTJTACHOCT
co MefyHapopuure craHjapad 3a peBusdja. Tue cranpapau Oapaat jga M
NOYMTYBaMe eTHUKHTe Dapama M [a ja IlaHMpaMe M M3BpILMME peBH3MjaTa 3a [a
nobuemMe pa3yMHO YBEpPYBamE 3a TOa Janu (PMHAHCHCKUTE M3BEIITaH ce OCI000/IeHH
OJ1 MATEPHjaJTHO MOTPENIHO MPHKAXKYBaHe.

PeBusujaTa BKIydyBa U3BPUIYBAK-C Ha MOCTANKU 3a NpubaByBame Ha PEBH3OPCKH
MIOKa3M 3a H3HOCHTE M 00enofeHyBambaTa BO (puHaHCUCKHTE u3BeliTan. M3OpanuTe
MOCTANKH 3aBHCAT O] pacyAyBamheTO Ha PEBH30POT, BKIYYYBajKH ja M MpOIEHKATa
Ha PH3MIUATE O] MaTepHjallHO TMOTPEMIHO NpPHKaXyBawke Ha (PUHAHCUCKUTE
u3BelITau, Oe3 pa3nHKa [ali € pe3yiTar Ha u3Mama uiau rpemika. Kora ru npasu
THEC MPOLEHKN Ha PHU3MKOT, PEBH30pPOT ja pasriefyBa HMHTEpHaTa KOHTPOIA
peleBaHTHA 3a NOJITOTBYBAKHETO U 00JEKTUBHOTO NMpPE3eHTHPaH-¢ Ha (PMHAHCUCKHUTE
usBeliTan Ha [IpymTBoTo 3a 1a 0OJMKYBa PEBU30OPCKH MOCTAIKH LLITO CE& COOIBETHH
BO OKOJTHOCTHTE, HO HE 3a L[e]ITa Ha U3pa3yBabe Ha MUCIEHE 32 e(DeKTUBHOCTA Ha
MHTEpPHATa KOHTPOJa Ha [IpylmTBoTO.



PeBusujata McTO Taka BKIy4YyBa M OIEHKa Ha COOJIBETHOCTA HAa KOPHUCTEHHTE
CMETKOBOJICTBEHH MOJMTHKH M Ha pa3yMHOCTAa Ha CMETKOBOJICTBEHUTE MPOIEHKH
HalnpaBeHW Off CTpaHa Ha PaKOBOJACTBOTO, KAaKO M OIEHKAa Ha CEBKYIMHOTO
Npe3eHTUpakhe Ha (PMHAHCUCKHUTE W3BEIlTaH.

Hue BepyBaMe JieKa peBH30OPCKUTE IOKA3M LITO MM HMaMe MpubaBeHo ce JIOBOJTHH U
COOJIBETHH 3a Jla 06e36eaT OCHOBA 3a HAIIIETO PEBH30PCKO MHCIICH:E.

OcHosa 3a Mucaere co pesepad

Co nocranku Ha peBU3Mja YTBPAMBME JleKa Kaj nobdapyBama Of] KylyBaul BO M3HOC
on 619.326 unjagu nenapu (Oenemka 16) npukakaH| BO M3BENITAJOT 3a (PUHAHCHUCKA
cocrojba Ha jieH 31 gekemBpu 2018 roguHa, nocTojaT cTapM cajja BO H3HOC o] 96.923
WJIjay ICHAapH, caljio 1ITO NOTEKHYBAa Off MUHATH I'OJIMHH, a 32 KOE HE € HalpaBeHa
UcrpaBKa Ha BpEAHOCT, HaKO MOCTOjaT MHAMKATOPUM 3a HEHAIUIaTHIBOCT.
[TocranyBajku Ha BakoB HauyWH [IpyIITBOTO TM NpeleHHNo nobdapyBamara Off
KynyBayud U (PUHAHCHCKHOT Pe3yJTaT 3a HCTUOT U3HOC.

Co nmocranku Ha peBU3Hja YTBPJMBME JicKa Kaj 0OBpCKHUTE crnipema noHaByBayud BO
u3Hoc o 472.090 unjapu neHapu (Oenemka 22) NpUKaXkaHd BO M3BEIITAjOT 3a
cunancucka cocroj6a Ha aeH 31 gekemBpu 2018 roguHa, MOCTOjaT cTapy cajijia BO
u3Hoc o 15.609 mmjagu feHapd, canjo IITO MOTEKHYBAa OJf MHHATH TOJWHH U €
nocTapo Ofi TPU TOJIMHU, 3a KOW HE € HanpaBeHO ONPHUXO[yBam¢ MaKo IMOCTOjaT
MHJIMKATOPH 32 HUBHA HEIUIATHBOCT M JIOJTOBHU cajjia Bo u3Hoc o 20.520 unjaau
neHapu. IlocranyBajkm Ha BakoB Ha4yWH [IpyIITBOTO T'H TpPENEHWIO OOBpPCKUTE
cripema JobaByBayH, a MOJUEHUIIO (PHHAHCHUCKUOT PE3YATAT 3a HCTHOT U3HOC.

Co mocranku Ha peBU3Hja YTBPAMBME JIeKa Kaj JOITOPOYHH OOBPCKH W3HOC Off
259.344 unjagm peHapu (Oenewka 21) npukakaHd BO M3BEIUNTAjOT 3a (PUHAHCHCKA
coctojba Ha eH 31 nexkemBpu 2018 roguHa, mocTojat cTapu canja Bo H3HOC of 8.703
WIjajidl ICHApH, CaI0 IITO MOTEKHYBa OJf MUHATH TOJIMHH, a 32 KOU HE ¢ HallpaBeHO
OTIPUXOJyBamlk-¢ HaKO MOCTOjaT MHAMKATOPH 3a HHOBHa HennaTuBocT. [locranyBajkn
Ha BaKOB HauWH [IpymITBOTO I'M MPENEHUIIO IONTOPOYHUTE OOBPCKH, a MOJIECHUIO
(pMHAHCHCKHOT Pe3yTaT 3a HCTHOT U3HOC.

Co nocranku Ha peBH3Hja YTBPAUBME [IeKa Ka] 3aJUXUTe BO H3HOC of 359.155 unjaau
nenapu (Genemnika 15) mpukaxkaHu BO U3BENITAjOT 3a (pUHAHCHUCKa cocTojOa Ha ieH 31
nexkemBpu 2018 ropwHa, Kaj 3aMMXUTE Ha CYpOBHHHM M MaTepHjald MOCTOjaT cTapH
mMaTepujand BO H3HOC off 8.703 Wijagu feHapy, cajlio IWTO NOTEKHYBa OJf MUHATH
roguau (Makenouncku Kenesnunu). [TocranyBajku Ha BakOB HauuH [IpylITBOTO I'id
NPENECHAIO 3aIUXUTE U (PHHAHCHCKHMOT pe3yiTaT 3a HCTHOT U3HOC.

Co mocranky Ha peBH3Hja YTBPJAMBME [eKa Ka) NpUXOAUTe Of mnpojax0ba U3HOC Off
856.253 unjagu nenapu (OGenemka 7) npukakaHd BO OMNIAHCOT Ha ycrnex Ha jieH 31
nexkemBpu 2018 ropuHa, BpeMeHa cuTyanuja Bo u3Hoc ofi 18.790 unjaau nenapu ,Koja
ce ofgHecyBa 3a 2017 ropguHa, eBueHTHpada € Bo 2018 roguHa, U €BUIEHTHPaH €
npuxoy; 6e3 MokyMeHT BO u3Hoc off 4.076 umjapu aenapu. ITocramyBajku Ha BakoB
HauyuH [IpyIITBOTO T NPENEHNUI0 IPUXOANTE Off Mpojiakba u TeKoBHaTa JOOMBKa 3a
22.866 unjaam ieHapHu, a MOJIIEHAIO aKyMyJIMpaHaTa 100MBKa O]l MUHATH TFOJIAHU 32
18.790 unjanu neHapu.



Mucaerse co pezepsa

Crnopep Halle MHCIEHe, OCBEH 3a MOXHUTe e(eKTH HAaBEIeHH BO OCHOBH 3a
MHCIIEH:¢ CO pe3epBa, (PHHAHCHCKUTE H3BElITaW O0jeKTHBHO ja Mpe3eHTHpaaT, BO
CHTE MaTepHjallHu acneKTH, (puHaHcuckaTa cocrojba Ha Pabpuka “KAPITOII* ATl
Ckonje 3aknyyHo co 31 gexkemBpm 2018 ropmwnHa, Kako ¥ Heropata (DHHAHCHCKA
YCHEIIHOCT M HErOBHTE MapH4HH TEKOBH 3a rOJIMHATA WITO 3aBpUIM TOraml BO
COTTIACHOCT co MefyHapojHuTe craHjapiud 3a (PUHAHCHCKO W3BECTYBamke IITO Ce
npucarenu u o6jasenn Bo Penybnuka Makenonmja.

M3pewrraj 3a Ipyru npaBHu U peryJaTHBHH Gapamba

PakoBopctBoTO Ha [IpylITBOTO, HCTO TakKa, € OJIFOBOPHO 3a TOATOTBYBAaHk:C Ha
FTONMIIHMOT H3BelITaj 3a paboTa BO cormacHOCT co 4wieH 384 of 3akoHoT 3a
TProBCKH JIpyiuTBa. Haita oiroBOpHOCT BO cOTrNIacHOCT cO 3aKOHOT 3a PeBU3Hja € Ja
M3BECTHME Jlajl¥ TOJAMILIHMOT H3BelTaj 3a pab0oTa € KOH3UCTEHTEH CO TOJMIIHATA
cMeTKa M (PMHAHCHCKHTE M3BELITAM 3a TOJIMHATA INTO 3aBpIny Ha 31 mekemspu 2018
ropguHa. Hamara paboTa BO OTHOC Ha FOJUIIHHOT M3BELITa] 3a paboTa € u3BpIIeHa
BO cornacHocT co MCP 720 u e orpaHnyeHa Ha M3BECTYBam€ Jalll UCTOPHCKHUTE
(punaHcucku MH(OpMAIMM NPHKaXKaHW BO TONWITHMOT W3BemTaj 3a paboTa ce
KOH3HCTEHTHH CO TOAMIIIHATA CMETKA U PEBUUPAHUTE (DHHAHCUCKH M3BEILITAH.

PunancuckuTe HH(GpOPMaIMK BO TOUIIHAOT M3BENITa] 3a paboTa ce KOH3HUCTEHTHH,
BO CHTE MaTEpHjaH! acleKTH, CO FOAMIIHATA CMETKA U PEBUIHPAHUTE (DHHAHCHCKH
n3Bemtan Ha ®abpuka “KAPITOII“ AJl Ckomje 3a roguHaTa mTO 3aBpiid Ha 31
nekemspu 2018 roguna.

Ckomje, 20 maj 2019 ropuna
PeBu3uja, npoleHkKa u

OBnacTeH peBH30p (PMHAHCUCKYU KOHCANTHHT
b u Jb, bopo u Jbynmuo
Bopucinas AtaHacoBcku 1.0.0 - Ckomje

Yupasuren




®aopuka “KAPIIOI* Al Cxonje

BHUJIIAHC HA YCIIEX
3a roguHAaTa ITo 3aBpmy Ha 31 nekemspu 2018 roguna
BO WIjaJu JeHapH Benemkn 2018 2017
Ipuxoan o npogaxoa 7 815.516 574.573
OcraHaTy JIeJIOBHY NPUXO/IH 8 10.116 22.189
ITpomeHa Ha BpelHOCTA Ha 3aTUXUTE -31.738  215.979
YnorpeGeHu cypOBUHH M IIOMOIIHA MaTEpHjaln 9 -232.461 -337.973
Tpomonu 3a BpaboTeHUTE 10 -124.569  -137.170
AMopTH3anyja 14 -25.085 -26.895
HaGaBHa BpeJHOCT Ha TPrOBCKU CTOKH -39.647 -17.632
OcraHaTy IeTOBHU Pacxoju 11 -331.701 -268.417
[JdoouBKa o7 paboreme 40.431 24.654
PUHAHCUCKH TPUXO/IU 12 498 2415
DUHAHCUCKH pacXou 13 -9.791 -13.201
JToOuBKa npen ojaHoYyBamke 31.138 13.868
Ila"nok Ha foOMBKa -2.315 -1.416
[Jdo6uBKa no oJaHoYyBame 28.823 12.452
OcnoBua 3apadoTyBa4Ka 10 aKlHja BO JeHapH 26 97,83 42,27

Yupasuuor opbop Ha Pabpuka “KAPIIOI“ AJl Ckomje rd ycBonm oBHe (pHHAaHCHCKH
u3BemTan Ha 13 mapr 2019 rogumHa m ru ofoOpH 3a JocTaByBame Ji0 LleHTpamunor
Perucrep na P.Makenonuja

Ilpencensi‘re.ry Ha Ypﬁapen Opnodop
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IpugpyxunTe GelelIKH ce COCTABCH
JieJi Ha OBHE (DHHAHCHCKH H3BEUITAH



®aspuka “KAPIIOI“ Al Cxomje

U3BEITAJ 3A CEOINNI®ATHA TOBUBKA
3a TogMHATA WTO 3aBpiuu Ha 31 nekemspu 2018 roguna

BO WIja7iu AeHapH Benemkn 2018

2017

HobuBKa 3a nepuonoT 28.823
Jlpyra ceondartha JJOOHBKa:

Hepeanusupanu no6uBk# (3arybn) op
BIIOXKYBama PaclloIOXKIIABH 3a Npojiaxia

12.452

Bxynna ipyra ceondgarna 1o6HBKa

BKYITHA CEOII®ATHA
JOBUBKA/3ATYBA 3A NIEPHO10T 28.823

12.452

Tpuapyxunte OeJleNIKH c¢ COCTABCH
ieqt na opre (PHHAHCHCKH H3BEIITAH



®adpuka “KAPIION“ A/l Ckonje

U3BEITAJ 3A ®DUHAHCUCKATA COCTOJBA
Ha 31 nexkemBpu 2018 roauna

BO WIjaay IeHapH Benemkn 2017 2017
CPEACTBA

HeBHKHOCTH, ITOCTPOJKH | OllpeMa 14 378.834 373.515
HemaTepujanay cpejicTBa 14 2.619 2.619
ABancHu 3a Ha0aBKa Ha MaTCpHjalHH CPEJICTBA 4.347 4.347
Broxysamwa paclioNoXIHBH 3a pofaxoa 159 2.438
BKynHO JOIrOpoOYHH CpejIcTBa 385.959 382.919
3anuxu 15 359.155 386.915
HeTekoBHE cpeficT. KOH ce YyBaar 3a IpojlaBame 4.340 4.340
[TobGapyBama oji KynyBadu 16 619.326 618.827
IMobapysama 3a aBaHCH 17 47.484 40.276
OcranaTn KpaTKOPOYHH NoOapyBamba 18 2432 5.068
Kparkopounu hHHAHCHCKH CPEICTBa 200

AKTHBHH BPEMEHCKH pa3srpaHuyyBamba 19 17.843
ITapnunu cpepcTBa 20 9.723 5.895
BKynHo TeKOBHM cpeJcTBa 1.042.660 1.079.164
BKYIIHO CPEICTBA 1.428.619 1.462.083
I''TABHUHA U OBBPCKH

AKITMOHEPCKH KallATAl 310.236 310.236
OTKyneHH CONCTBEHH aKIHH -2.279 -
Axymynupasa 3aryba 45.580 16.757
Bkynno kamurasn 353.537 326.993
[Hoaropovnn 00BpcKH 21 159.344 191.895
O06Bpcku pemMa 1oOaByBadn 22 472.090 440.031
OO6BpcKH 3a aBaHCH 23 347.959 395.372
KpaTtkopounn puHaHcucKn 0OBPCKH 24 73.620 83.915
OcTaHaTH KpaTKOPOYHH 0OBpPCKH 25 22.069 23.877
BxynHo TeKoBHHM OGBPCKH 915.738 943.195

BKYITHO FAABHUHA U OBBPCKH 1.428.619 1.462.083

H[;é}lcqnaTeﬂ Ha Ynpasen Oxéop

S TpuapyKauTe GeleNIKH ce coCTaBeH

IEJI HA OBHE @KHBHCECKE H3BELITAH



®adpuka “KAPIIOI“ Al Ckomnje

U3BEIITAJ 3A ITPOMEHUTE BO I''IABHUHATA
34 roJuHaTa mrTo 3aspmm Ha 31 nekemspu 2018 roguna

BO HJIjaJH IcHAPH

Cocrojoa 01.01.2018

CeodaTna no6uBKa

Hobuska 3a 2018 roguna
Ipyra ceondparha foGHBKa
Bxynna condiaTna joouska
Tparcaknun co concTBeHHIATE
3a0KpyXKyBame

OTKYTICHH CONCTBEHH aKIHH
PacnpefencHo 3a JTHBHJICH]IA
Cocrojoa ma 31.12.2018

BO WIjajin lenapn

Coctoj6a 01.01.2017

Ceotarna noouBka

Moouska 3a 2017 roguna
[pyra ceoncharna 1oGHBKa
Brynna confparra no6uexa
Tpancaknus co CONCTBEHAIHTE
3a0KpyKyBame

Mo Opayka on CoGpanue Ha aKIMOHEPH

PacnpefesieHo 3a TUBHJICHTA
Cocrojoa na 31.12.2017

Axumonep. Otkynenn 3akonckn Akymyamp. Bxynno
KaluTajl CONCTBCHH pesepBH 3aryda
Ak

310.236 16.757 326.993

- 28.823 28.823

- - 28.823 28.823

- -2.279 2279

310.236 -2.279 - 45.580 353.537

AKnnonepckn  3akoHckH AKyMy/Hpana Bkynuo
Kanurasi pe3epBa 3aryoa

310.236 4.305 314.541

- 12.452 12.452

- - 12.452 12.452

310.236 - 16.757 326.993

IpuapyxuuTe OGe/ICHIKH Ce COCTABEN
e na oBHe (PMHAHCHCKH H3BCIITAH



®aopuka “KAPIIOII“ A/l Ckomje

U3BEHTAJ 3A TAPUYHUTE TEKOBHU
3a roJHHAaTa Wro 3aspim Ha 31 nexkemspu 2018 roguna

BO WIjaJH JeHapH 2018 2017

Hapu'mn TEKOBH O] OII€PpaTHBHH AaKTHBHOCTH

Hero nobuska/zaryba 28.823 12.452
AmopTH3angja 25.085 26.895
TToGapyBama ojf KylyBayu -499 -68.815
IMobapyBama 3a aBaHcH -7.208

Ocranatn nobapypama 2.636 -6.720
AXTHBHH BPEMEHCKH pa3rpaHHYyBama 17.843

3anuxu 27.760 -205.143
O6Bpcku npema jo6aByBadn 32.059 -49.576
O0Bpcky 3a aBaHCH -47.413

OcranaTu TeKOBHA 0OBPCKH -1.808 285.512
HeTo napu4nm TeKOBH 0]] ONEPaTHBHA AKTHBHOCTH 77.278 -5.395

Hapmnm TE€KOBH 0] MHBECTHIIHOHH aKTHBHOCTH

Ha6aBku HAa OCHOBHH CpeJICTBa -36.065 -13.480
BrnoxyBamwa pacnonoXKIHBH 3a Tpofaxoa 2.279 -2.279
BroxyBatha BO HE[IBHKHOCTH 3a pojaxoa -4.340
KpaTkopouynn (hprHaHCHCKH CpeicTBa -200
Pacxon m mpogax6a va HITO 5.661
HeTo napi4ey TeKOBH 0] HHBECTHIHOHH AKTHBHOCTH -28.325 -20.099

l'lapu-um TEKOBH 0] qlﬂllﬂ]l(!l‘l(:l(l‘l AKTHBHOCTH

Honaropo4yHu KpeauTH -32.551 15.178
OTKyn Ha CONCTBEHU aKIHK -2.279

Kparkopounn kpeuTa -10.295 13.337
Hero napnanu TexoBH ol (PHHAHCHCKN AKTHBHOCTH -45.125 28.515
Hamanysame Ha napuyauTe CpecTBa 3.828 3.021
Ilapuynu cpeficTBa HA NOYeTOK HA FOHHATA 5.895 2.873
Ilapuunu cpecTBa Ha KpajoT Off FOAHHEATA 9.723 5.895

IprgpyxuATe GelicHIKH CE COCTaABEH
e Ha oBHe (PMHAHCHCKH H3BELITAH
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®adpuka “KAPIOIM* A/l Ckomje

BEJIENIKH KOH ®PUHAHCUCKHUTE U3BENITAU

1. OInNTH HH®OPMALIMU 3A IPYIITBOTO

1.1. ®abpuka KAPIIOI - AKOHOHEpPCKO [IpyWITBO 3a [POEKTHPaHE
MPOU3BOJCTBO M MOHTaXKa Ha OeTOHCKM npedabpuKaTH, CTAHOBH, UHPYCTPUCKH
objekTH, MoctoBu M jaanHoBoau Ckomje, ocHOBaHO e u pabotu Bo PemyGiuka
Makepnonuja. Ckpatenoto ume Ha [pymreoto e ®abpuka “KAPITOII* AJl Ckomje.

IIpuopureTHa paejHocT Ha [IpymITBOTO chnopej IiaBHaTa NPUXOAHA IHdpa ¢
MPOM3BOJICTBO Ha MPOU3BOJHM OJf OETOH 3a rPajie>KHU LETH.

1.2.  Cemumrero Ha IpymrBoTo € Bo Ckomje Ha ynuna “IIponerepcka” 6p 28.

1.3.  OcHoBHaTa rnaBHMHA Ha [IpymITBOTO ce cocTon off 299.112 oOGMYHE aKIHK CO
BKYIHa HOMHHaJIHa BpefaHocT off 310.767 unjagn neHapu. HomuHanHata BpeHOCTa
Ha elHa oOWYHa akija n3Hecysa 17,04 espa.

Ha 31.12.2018 ropuna [JpymBoTo uMa oTkyneHo 4.500 concTBeHr OOMYHHE aKIHH.

Co cocroj6a 31.12.2018 ropuHa, akKIHOHEPH CO y4YecTBO Haj 5% BO H3JaicHATE
akuu Ha Pabpuka “KAPITIONI* AJT Ckonje ce:
- I'pafexen uncruryr MAKEJOHMIJA AJl Ckomje co ydectBo oj 66,66%

(66,58% na 31.12.2017 ropuna);
i 3opaH MunaHoBcKH co yuecTBO o1 8,27% (8,27% nHa 31.12.2017 roguna).

1.4.  Bpojor Ha BpaboTtenute Bo ®abpuka “KAPITIOII* Al Ckomje na 31.12.2018
rojiMHa u3Hecysaiue 297 nuua. (375 nuua Ha 31.12.2017 roguna).

2, OCHOBMU 3A UBTOTBYBAILE HA ®UHAHCUCKHUTE U3BELITAU

2.1. Ilponmucm

Punancuckure usseurran Ha Pabpuka “KAPIIOII™ AJl Ckormje ce U3roTBEHH BO
COTJIACHOCT €O MelYHAapOJHUTE CMETKOBOJICTBEHH CTAHAApAM U MelfyHapOTHHTE
cTaHjjapfid 3a (PMHAHCHCKO M3BeCTyBame€ IITO ce mnpudarteHn W objaBeHH BO
Peny6nuka Makenonunja.

MefyHapoHuTe cTaHAAp/AX 3a (DMHAHCHCKO M3BECTYBAaHE LITO CE MPUMEHYBAaT BO
PenyOnuka Makegonuja ce o6jaBeHn Bo [IpaBHIHMKOT 3a BOJIieHe Ha
cMeTKOBOJICTBO BO CnykOeH BecHMK Ha PenmyGnumka Makenonuja 6poj 159 on 29
nexkemspu 2009 roguna, a npuMmennusy ce ofi 01 janyapu 2010 rojguna.

11



®aopuka “KAPINOI* A/l Cxomje

BEJTENIKA KOH ®PUHAHCUCKHUTE U3BEIITAHN

OUHAHCHCKATE M3BEIITAN ce MPUKaXKaH! BO WIjajiu ICHAPH, OCBEH aKO HE € IOMHAaKY
HaBe[ieHo. Tamy Kajie mTo e noTpebGHo, cnope0eHuTE MOAATOIM Ce MPUIArOJEeHH 1
YCOTTIACEHM CO 1eJl [ja OroBapaaT Ha M3BPIIEHOTO NPHKaXyBame¢ BO TEKOBHATa
rOJAHA.

2.2. OcHOBHH CMETKOBOJCTBEHH METOIH

PUHAHCUCKUTE W3BENITaH Ce MOATOTBEHH BP3 OCHOBA Ha METONOT Ha HabaBHa
BPE/IHOCT.

2.3. KOHTHHYHTET BO paboTemeTo

(PUHAHCHCKUTE M3BELITal CE HM3rOTBEHHM BpP3 OCHOBA Ha [MpeETIocTaBKaTa 3a
KOHTUHYUTET BO paboremeTo. Toa 3naun neka JpymiTBoTO Ke NpofoLKy 1a paboTu
BO JIOTJIE/IHA UIHUHA.

2.4. Kopucreme Ha CMETKOBO/ICTBEHH MPONEHKH U pacylyBaiba

[Ipu ngoroTByBameTO Ha (PUHAHCHCKUTE u3BewlTan [IpymiTBOTO NpHUMEHYBa
ofpefieH! CMETKOBOJICTBEHH NpolleHKH. Hekou craBky BO (DUHAHCHCKHTE M3BELITAH
ce MPOIEHYBaaT 3aToa IUITO HEMOXKaT Npelu3Ho Ja ce u3sMepar. [IponenyBameTo
BKJIydyBa pacyiyBama INTO CE 3aCHOBAaHM Ha [OCIE[AHH PacloJIOXKINBH

nH(POPMALHH.

CMETKOBOJICTBEHH TPOLECHKHM ce ynoTrpeOyBaaT NpH NPOIEHYBalke Ha KOPHCHHOT
BEK Ha ynmoTpeba Ha MaTepHjaJIHUTE M HeMaTepHjallHATE CpeJicTBa, 00jeKTHBHATA
BpefHOCT Ha mno0apyBamaTa, OIHOCHO HHBHATa HaMIATIMBOCT, OOjeKTHBHATa
BPEJTHOCT Ha BIIOXKYBaWkaTa PacloNOXK/IUBH 3a Npojjax0oa v IPyry CTaBKH.

Bo TeKOT Ha mepHOUTE OffpEficHH MPOIICHKH MOXKE Jla ce pEeBHAMpAaT JOKOIKY ce
CIyyaT MPOMEHU BO OKOJHOCTHTE MITO OMJIE OCHOBA 3a NPOLEHKAaTa, KaKO pesyrar
Ha HOBM HH(OpMAaIHK WM MOCAEA0OBATENHH CIyUyBamha.

3. OCHOBHMU CMETKOBO/JCTBEHHU NMOJTUTUKHN

OCHOBHHTE CMETKOBOJICTBEHH TMOIWTHKA MNPHMEHETH [PU HU3TOTBYBAKE Ha
¢punaucuckuTe usselTau 3a 2018 rojguHa ce NpHKasKaH| BO MOHATAMOIIHHOT TEKCT.

3.1. TMonruTHKA HA eBHIEHTHPAaIbE HA MPUXOUTE

IIpuxogure op mnpopaxkba Ha TPOM3BOAM, CTOKM M YCIYTH CE€ MEpar CHOpef
o0jeKTHBHATA BPEHOCT Ha HAJOMECTOKOT KOj € MNpHMEH uau ce mnobapysa.
IMpuxogute of npopaxba Ha NPOU3BOAM M TPrOBCKM CTOKHM C€ INpH3HABaaT BO
MOMEHTOT Ha HUBHATa MCIOpaKa M npudakame Off CTpaHa Ha KylyBauuTe.
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®aopuka “KAPIIOI“ A/l Ckomje

BEJIEHIKW KOH ®PUHAHCUCKUTE U3BEIITAN

[Mpuxogure o mpopaxkba Ha YCIyrH ce MpH3HABaaT BO MOMEHTOT Ha M3BpIIyBarme
Ha YCIIYTHTE UMajKul TO BO IIPEJBUJ] CTENIEHOT Ha 3aBPIICHOCT Ha yciyrara.

3.2. Ilpuxoau oj KamaTH

KamaTHTe HacTaHaTH 1O OCHOB Ha nobapyBama Off ICJTOBHH OJTHOCH M IUNTAaCMaHH ce
MCKaXKyBaaT KakKo TPHXOJAM O]l KaMaTH BO pPaMKHUTE HAa (PUHAHCHCKHUTE IPUXOJH.
[TpuxoguTe O] KAMATH Ce NPH3HABAaT Ha MPECMETKOBHA OCHOBA 3a MEPHOJIOT 3a KOj
ce oJIHecyBaar.

3.3. Pacxoau 3a KamMaTH

KamaTute HacraHaTH MO OCHOB Ha (PMHAHCHCKM OOBPCKM, KakKo M IO OCHOB Ha
0OBpPCKH O] IEIOBHU OJIHOCH C€ MCKaXKyBaaT KaKO pPacXojH O]l KAMATH BO PaMKHTE
Ha ¢omHAHCHCKHUTE pacxofu. Pacxoure of KaMaTH ce NpU3HaBaaT HA IPECMETKOBHA
OCHOBA 3a MEePUOJIOT 3a KOj ce OJIHeCcyBaar.

3.4. Ilpuxoau u pacxoau o KYpPCHH Pas/IMKH

[TO3UTUBHUTE W HETATHBHUTE KYPCHU PA3JIMKU KOU HACTAHYBAAT [IPH UCKAXKYBAHETO
Ha nobapyBamwarta, OOBPCKUTE W KPEAUTUTE Ofl CTPAHCKM CPE/ICTBA 3a IIakame BO
HUBHA JICHApCKa MPOTUBBPE/IHOCT, KAKO M KYPCHUTE Pa3NiMKM IITO HACTAHYBaaT BO
TEKOT Ha FOJIMHATa MO OCHOB Ha mpofaxk0a 1 HabaBKa Ha CTOKH, C€ MCKaXKyBaaT BO
OMITAaHCOT Ha YCHEXOT KaKo Jen off (PHHAHCHCKHTE NPUXOAM W (PHHAHCHCKHTE

PACXOfIH.
3.5. TekoBHO U MHBECTHIHOHO O/IPKYBam€

Tpomoum‘e 3a TEKOBHO M HHBECTHIIMOHO OJIPXKYBaH:€¢ Ha OCHOBHHUTC CPEJICTBa CE
CBHJICHTHPAT Ha TOBAp Ha PAacXO[JHUTE BO NEPUONOT Hd HUBHOTO HACTaHYBamC.

PCKOHCTPYKI_IHHTG H ajanTalHuTe CO KOH ¢cC MCHYBa KalallUTETOT WX HaMCHaTa Ha
OCHOBHHUTE CPEJICTBA CE€ KHUZKAT KakKO 3roJieMyBakhC¢ Ha BPETHOCTa Ha OCHOBHHTC

cpejicTBa.
3.6. [Ilpuxoau Mo OCHOB HA BJIOXKYBabha Pacno/I0K/IMBH 32 NPoAaXKosa

IMpuxouTe MO OCHOB Ha BIOXYBamhaTa PaclolOXKIUBY 3a Mpojax0a ce HcKaXyBaaT
BO OMJIAHCOT Ha YCMEXOT KaKO MPHXO/IA BO paMKHUTE Ha (PMHAHCUCKUTE IPUXOJIH.
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®aopuka “KAPIIOHI“ Al Cxonje

BEJTENIKHW KOH ®PUHAHCUCKHUTE U3BENITAN

3.7. HeaBnKHOCTH, NOCTPOJKH U onpeMa

HepnBrxxHOCTHTE, IOCTPOJKUTE M ONpeMaTa BO TEKOT Ha TOIMHATA Ce €BH/CHTHpPAaT
no HabGaBHa BpeqHocT. HabGaBHaTa BpeHOCT Ha HEABMKHOCTUTE,MOCTPOJKATE W
ompemara ce cOCTOM Ofi (PaKTypHAaTa BPEJHOCT Ha HaOaBEHUTE OCHOBHHU CpEJCTBA
3roJIeMeHa 3a CUTE TPOLIOLHA HACTAHATH JI0O HUBHOTO CTaBalke BO ynorpeoda.

HeBWKHOCTHTE, MOCTPOJKATE W OMpeMaTa ce TMOJIeJIEHH BO TPYIH, OJHOCHO
NOATPYIH MO KOW CE BPIIM MpecMeTKa Ha aMopTH3alyjaTa O HUBHHOT MOTIIONH
OTITHC.

[NosuTHBHATA pa3NWKa HacTaHaTa NpH NMpofiak0a Ha OCHOBHYU CPEJICTBA ce KHMXKH BO
KOpHCT Ha JoOuBKa off npofax0a, a HeraTUBHaTa pa3/ifKa ce KHUXHW Ha TOBap Ha
3aryba op npojaxOa. Heornummianata BpeJHOCT Ha OTYFEHHTE W pacXojlyBaHH
OCHOBHH CpPEJICTBA CE KHMXKHM Ha TOBap Ha OCTAaHATHTE ONEPATHBHHA PACcXOJIH.

3.8. Amopruzaumja

HaGaBHaTa BpeJJHOCT Ha HEJBHXKHOCTHTE, IOCTPOJKUTE U OllpeMaTa c€ aMOpPTHU3Upa
BO €[JHAKBM TOJMIIHM M3HOCH BO TEKOT Ha MPEJBUJCHUOT BEeK Ha ynortpeba Ha
OCHOBHHTE CPEJICTBA.

CrankuTe ITO ce NPUMEHYBAaT 3a aMOPTH3alMja Ha HEJBHXKHOCTHTE, MOCTPOJKHTE
n onpeMara mwto ru nocegyBa ®adpuka “KAPIIOWI“ AJl Ckomje ce Kako IITO

CIIeIu:

I'pafekuu 00jeKTH 25-3 %
Onpema 5-10%
Kannenapucka onpema u meben 20-25%
TpaHCOPTHYU CpejicTBa 25%

AMOPTH3aqua HE CC€ NIpECMETYBa 3a CTABKHTC! 3(3MjI/I11]TC, HHBCCTHIIHH BO TCK H
VYMETHHYKH CITUKH.

3.9. OmreryBame (00e3BpeaHyBamkhe) HA He(PUHAHCHCKHTE CPeACTBa

HepsuxHOcTHTE, MNOCTPOJKHTE MW OIpeMara ce€ [poBEpyBaaT oOJf MOXHH
o0Oe3Bpe/IHyBama CEKOrall Kora MocCTOjaT YCIOBH KOM yKaKyBaaT JicKa HHBHATa
CMETKOBOJICTBEHAa BpEIHOCT € TMOBHCOKA Off TMpOIeHeTaTa HaAOMECcTyBayvka
BpejHocT. 3aryba off olrreryBame (00e3BpeJHyBame) ce €BUJIEHTHPA 32 U3HOCOT 3a
KOJ ceralHaTa BpeJHOCT ja HaJ]MUHYBa HaJJOMeCTyBa4KaTa BPEJJHOCT Ha CPE/ICTBOTO.
HapomectyBaukaTa BpEJHOCT IpeTCTaByBa MOBHCOKAa BPEAHOCT Off HETO
NpojiaXkKHaTa IieHa Ha CPEeJICTBOTO W HEroBaTa ynotpetHa BpeHOCT.
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®aopuka “KAPIOI“ Al Ckonje

BEJIEIIKM KOH ®PUHAHCUCKHWUTE U3BELNITAU

Heto npopaxHaTta 1ieHa € M3HOC IITO ce A0o0MBa off mpojaxba Ha CpeJCTBOTO BO
TpaHcakiyja noMery no6po u3BecTeHu cybjekTu. YnorpeOGHaTa BPEHOCT € ceraliHa
BPEHOCT Ha MPOLEHETUTEC MJAHM TOTOBUHCKM MPWIMBH IITO CE€ OYEKyBa Ja
npou3je3aT ofl KOHTHHYHpaHaTa ynoTpeba Ha cpeficTBaTa M Off HHBHOTO OTYIYBame
Ha KpajoT of ynoTpeOHMOT BeK. HamoMecTyBaukMOT HM3HOC ce MpONEHyBa 3a
MOEHUEYHNTE CPEJCTBA WM IOKOJIKY TOA HE € MOXKHO 3a IleJlaTa rpyna Ha cpejicTBa
KOja reHepupa rOTOBHHCKH TPUITUB.

3.10. BuioxyBama pacnoJI0X/IHBH 3a PoJaxoa

BnoxyBawara pacnoloX/IWBA 3a mNpofaxba Bo OummaHcoT Ha cocrojba ce
KJIacu(pupaaT BO paMKHTE Ha I0JropoYHuTe cpeficTBa. [loueTHrTE BIOXKYBama ce
eBWJICHTHpaaT no HabaBHa BPEJHOCT, BKAYUYYBajKH [M CUTE TPAHCAKIIMOHH TPOLLIOLH.
[TocnenoBaTesHO, BIOXYBamaTa PaclolOXKINBH 3a Mpojiaxkba ce Mepar cropef
objeKTHBHATa BPEJHOCT ONpEJelieHa Of] a3apHarTa lieHa Ha MCTHUTE Ha JIaTyMOT Ha
dunancot Ha cocrojbara. [IpoMeHaTa Ha 0OjeKTUBHATa BPEJHOCT Ha BIOXKYyBamaTa
pacrmoNoXIHBA 3a mNpojaxba ce eBHIEHTHpa BO paMKHTE Ha KalUTaloT Ha
MO3MIIKjaTa OCTAHATU pPe3epBU. XapTHUTE Off BPEJHOCT PAClOIOXKINBH 3a pojiaxoa
3a KOM HE MOCTOM aKTHBEH Ma3sap ce MepaT CIope] HUBHaTa HaOaBHa BPEIHOCT,
HaMaJICH! 3a €BEHTYalTHO HUBHO 00e3Bpe/IHyBame MOpau CTevaj, TUKBUalM]a HIIH
[IPYTH pelieBaHTHY HHIUKATOPH.

Bo MoMeHTOT Ha mnpofax0a Ha BIOXYBawkaTa BO XapTHH OfI BPEIHOCT
pacmoJOXINBA  3a Tpopaxkba akyMylHpPaHMOT HM3HOC BO KamHWTalAOT, IITO
MPOU3JIEryBa Of IPOMEHA Ha BPEIHOCTA, CE €BHJICHTHPA BO OMJIAHCOT Ha yCIEX.

3.11. 3Banuxu

BanuxuTe ce MCKaXKyBaaT CIopej] MOHUCKaTa Off HabaBHATa U HETO pealu3alHoHaTa
BpegHOcT. HabaBHaTa BpelHOCT Ha 3a/JlMXMTE HA MaTEpHjalu, PEe3EPBHH [IEJOBH H
TProBCKH CTOKH ' BKIY4YyBa CUTE TPOLUIOIM 3a HUBHA HabaBKa M [[PYIUTE TPOLIONH
HampaBeHW 3aJIMXUTE Jla c€ JOBEJAT /10 HUBHATa cerauiHa cocrojba. 3anuxure Ha
rOTOBYM MIPOM3BOJIH W MPOU3BOJICTBOTO BO TEK M onhakaaT IUPEKTHUTE TPOLIOLM 3a
CYPOBHHH M MaTepHjalli, TPOMIONUTE 3a MIIATH H PEKUCKHUTE TPOIIOIH.

Hero peanu3sanuoHa BpeHOCT € MPOIeHeTaTa NpojlaXkHa [[eHa BO PEJJOBHHOT TEK Ha
paboTewme HaMajleHa 3a MPOLEHETHTE TPOIIOIM HEONXOJHHM [a Cce€ H3BPIIN
npojaxoara.

3.12. TlobGapyBama mo 0CHOB Ha MPOJAKOA

[MoGapyBawara 1O OCHOB Ha mnpopaxOa ru ondakaar cute nobapyBama 3a
ACMOpaYaHuTe MPOM3BOJIM, CTOKH M YCIYIH, HAMAJICHU 3a UCIIPaBKa Ha BpPEJHOCTA 3a
HeHanmaTnuBATe nobapyBama. McpaBkaTa Ha BpeJHOCTA Ha CHTe nobapyBamka KOH
ce cMeTaaT 3a HCHAIJIaTHBU CE BpIIM BpP3 OCHOBAa Ha MPOLIEHKA Ha KpajoT of
roguHaTa. IlocnefoBaTelHaTa HamlaTa Ha MPETXOHO OTHHIIAHUTE HM3HOCU Ha
nobapyBama ce MpU3HaBa BO PAMKHUTE HA OCTAHATUTE ONEPATUBHH NPUXOJH.
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®adpuka “KAPIIOHMI“ Al Cxonje

BEJIEIIKW KOH ®PUHAHCUCKUTE U3BENITAHN

3.13. Ilapu4nn cpejcTBa

[TapuuHHTE CcpejicTBa CE COCTOjaT Of JieHapcKa W JIeBH3HA roTOBMHa BO OnarajHa,
MapHYHH CPEJICTBA Ha XKUPO - CMETKM BO JICIOBHATE OAaHKM W JIEBU3HH CMETKH BO
NenoBHUTE OAHKH.

3.14. Kanura, 3aKOHCKHM pe3epBH H aKyMY/THPAHH 3aryou

AKﬂHOHEpCKﬂ KannuTali

AKIMOHEPCKUOT KAMMUTAJ Ce COCTOM OJf OOMYHM aKIMH. AKIHOHEPCKUOT KalHTAal ja
NpeTCTaByBa HOMUHAHATA BPEHOCT HAa EMUTHPAHHTE aKIIHH.

3aK0oHCKH pe3epBH

3aKOHCKHTE Pe3epBU I' COUMHYBaaT pe3epBUTe (POpMHUpPaHH cO pacnpesenda Ha e
o HeTo fo6mBKaTa Ha [JpymrBoto. OBHe pe3epBH MoXKaT f1a OujiaT ynorpebeHu 3a
MOKPHBake Ha HCKaXkaHa 3ary6a Bo paboTemeTo Ha [IpylTBoTO.

Axymyanpana 3aryéa

AkymynupaHaTa 3ary0a TM BKIy4dyBa HENOKDHEHHMTe 3aryOM oJf MPETXOJHHTE
TOJMHM.

3.15. O6Bpcku cipema 106aByBa4H

O6BpckuTe crnpeMa [J0OaBYBAYMTE CE HMCKaXKyBaaT BO BHUCHHA Ha HOMHHAITHATE
M3HOCH [ITO TMPOM3NEryBaaT oOf JeJOBHATe TpaHcaknuu. OOBpcKUTE cOpemMa
nobaByBaunTe Ce OTMHINYBAAT MO UCTEKOT HA POKOT Ha 3aCTAPEHOCT CO OJ00pyBame
Ha OCTaHATHUTE ONePaTHBHHU NPUXO/IH.

3.16. OOBpcKnM Mo KpeguTH

OGBpCKUTE MO KPEUTH CE COCTOjaT Of OOBPCKH IO JOATOPOYHH W KPATKOPOYHH
kpenuTh. [JenoT o oJIropoYHATE KPEUTH LITO AOCHEBa 3a HalljlaTa BO poK of 12
MECenM O ICHOT Ha OMITaHCOT Ha cocTojbaTa ce peknacH(pHIMpa BO paMKHTE Ha
TEKOBHHUTE OOBPCKH.

3.17. [daHoK Ha 10OMBKa

CormacHO M3MEHHUTE BO JIAHOYHATA peryjaTHBa, OCHOBA 3a MPECMETYBakhe Ha JJaHOK
Ha pob6mBka oj 2018 roguHa € goOmBKaTa Mpej OlaHOYYBame MpecMeTaHa CIopeN
CMETKOBOJICTBEHHTE cTaHgap/u npucarenn Bo Penybnuka Makeonnja, 3rojleMeHa
3a HEMPU3HACHUTE PACXO/M 3a JIJaHOYHH II€JIM M HaMalleHa 3a [PONHILIAHU J[AHOYHH
ocnoboyBama.

Bo nepuopor 2009 - 2013 roguHa OCHOBa 3a NpecMeTKa Ha JJaHOKOT Ha Io0uBKa Oea
noBeKe BUJOBHM pPacXojid KOWM HE ce MpH3HaBaa 3a LIEJUTE Ha OJlaHOYYBaMmETO, TH.
JIAaHOYHO HeNpHU3HacHM pacxofu. [JaHoK Ha jjoOKBKa ce Iakariie v pH WCriataTa Ha
MUBUJCHIM O]l JOOMBKUTE OCTBapeHH BO (huHaHCcHcKUTE u3Bewrtan 3a 2009 - 2013
TOJIHHA.
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BEJEINIKHA KOH ®PUHAHCUCKHUTE U3BEIITAN

Crankarta Ha JaHOKOT Ha JoOuBKa Bo Penybnuka Makesionnja nsHecyBa 10% (10% u
Bo 2017 ropuHa).

3.18. Kopuctn 3a BpadoTenuTe

Ipujonecn 3a BpadoTennTe

OpylITBOTO BO TEKOT Ha CBOETO HOPMANHO pabOTEeme BPIIHM UCIIATH BO KOPHCT Ha
cBoMTe BpabOTEHM 3a [EH3HCKO OCHTYpyBame, 3[PAaBCTBEHO OCHTYpyBambe,
BpabOTyBame H MEPCOHAJIEH IaHOK Ha JJOXO/] BO COrNTACHOCT CO BaXKEYKHTE 3aKOHCKH
crankd BO TeKOT Ha ropmHata. OcCHOBHMIIA 3a IpecMeTKa Ha [MpPHJOHECHTE
npercraByBa Opyro miaTtata. [IpymTBOTO Maka HOPHJIOHEC 3a HEH3HCKO
OCHTYpYBam€¢ BO NPBUOT U BTOPHOT [EH3MCKH CTONO, OMHOCHO BO [IpXKaBHHOT
neHsucku (poHA, a MAenN W BO TNpUBAaTHH mneH3ucku ¢oHposn. He mocrojar
MOMOHUTEHUA OOBPCKH BO BPCKA CO OBUE NIEH3UCKH IJIAHOBH.

OGBpPCKH NPH NPECTAHOK HA PAGOTHHOT OHOC

OpymTBOTO, BO COTTACHOCT CO AOMAIIHHUTE 3aKOHCKHM IMPOIMCH, Ha BpabOTCHHUTE
IITO Ce MEH3MOHMPAAT WM MM TIPpecTaHyBa pabOTHHOT OFHOC MOPaJH TEXHOJIOIIKH,
OpTaHM3aliOHA WM E€KOHOMCKM IPHYMHM UM HCIIaka COOJBETEH HaJlOMECT.
HpymTBOTO HEMa HANMpaBEHO pe3epBHpame 3a OBHE IpaBa Ha BpabOTCHHTE 3aToa
IITO C& CMETa JIeKa H3HOCOT ¢ HeMaTepHjalieH 3a (PHHAHCUCKUTE U3BELITaH.

3.19. PesepBupama

PesepBupama ce TpH3HaBaaT H IpecMeTyBaaT Kora [IpymTBoTO WMa MNpaBHA
o6Bpcka mnuM OOBpcKa Koja MPOU3IEryBa Off JOTOBOP KakKO pPe3yjaTaT Ha MHHAT
HACTaH M KOTa € BEpojaTHO Jieka Ke Oufie moTpeOeH OIMB Ha CPEeJICTBa CO IIel Jia ce
noaMupH oOBpcKaTa M KOTa MOXKE Jla ce HallpaBH pa3yMHa MPOILEHKa Ha MW3HOCOT.
PesepBupamhaTa ce IpOBEPYBaaT Ha CEKOj JaTyM Ha OMIaHCHDame U ce€ KOpernpaar
CO eI JIa ce ycornacar co HajaoOpaTa TeKOBHA MPOIECHKA.

3.20. Hewn3BecHu 0OBPCKH H HEH3BECHH CPEJICTBA

Hewussecna oOBpcka e MOXKHA OOBpCKa LITO MPOU3IEryBa Ol MUHATH HACTAHHM, a YHE
nocroemwe Ke GHjie MOTBPJICHO CO CyUIyBamkhe WM HECTYUyBamke Ha e[leH WK NoBeKe
HEH3BECHU MJIHM HACTaHH WITO He ce MOJi KOHTpoaa Ha [pywmrBoro. Heussecnure
00OBpcKH caMo ce 06enofeHyBaaT BO (PMHAHCUCKUTE U3BEIITAH.

HewusBecHu cpeficTBa ce MOXKHH CPEJICTBa IIITO MPOU3JIEryBaaT Ojf MUHATH HACTAHH, a
yHe TMOCToemhe Ke OUJie MOTBPIEHO €O CAYYYBak¢ WM HEClydyBarbe Ha €cH WM
NMOBeKEe HEM3BECHM MJIHM HACTaHW LITO HE ce I0Ji KOHTpona Ha [pymrBoro.
HewnsBecHuTEe cpejicTBa ce NMpHU3HaBaaT aKO NPHIMBOT Ha €KOHOMCKH KODHCTH €
BEpOjaTeH.
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BEJTENKH KOH ®PUHAHCUCKUTE U3BEIITAHX

4. YINPABYBAIBE CO ®PUHAHCUCKH PU3UK

Bo cBoeto paboreme [IpyIITBOTO € H3NOXKEHO Ha MOBeKe BHOBH Ha (DHHAHCHCKH
PH3HIU KaKO LITO CE NAa3apHUOT PH3UK (PU3UK O]l IPOMEHA Ha JIEBU3HHUTE KYPCEBH H
PU3HK O]f MpOMEHa Ha I[EHHUTE), KPEAUTHHOT PH3UK, PU3HKOT Of NPOMEHa Ha
KaMaTHUTE CTANKW U PU3HKOT Off HEJUKBHIHOCT. 3a ynpaByBame €O (PUHAHCHCKUTE
PU3MIM € HajanexeH YnpaBHuoT ofabdop. OcHoBaTa Ha yNpaBYBaHmETO CO
(bMHAHCMCKMOT PU3HK CE COCTOM BO M3HAofaWke€ HAYMHH 332 HABPEMEHO
MHUHUMHU3HpakE¢ Ha NOTEHI[UjaTHUTE HETaTUBHU €(PEKTH.

4.1. Ilazapen pu3uk
Puzuk O] NPpOMEHH Ha IeBH3HHOT KYpC

dabpuka “KAPITOUI" Al Ckomje Bo cBoeTO paboTeme cTanyBa BO MefyHapOJIHH
TpaHCcakIMM BO Man o0eM 3apaju HaOaBKa Ha CTOKH W ycnyrd. OBue HabaBKH ce
MCKaXKaHH BO CTPAHCKU BanyTH. [IpyIITBOTO KOPHCTH W JOJATOPOYHH KpPEIUTH
JICHOMHHUPAHH BO CTPAHCKA BalyTa.

IpymTBOTO He KOPUCTH COJIBETHH (PHHAHCHCKH MHCTPYMEHTH 3a Jla F'O HaMalld 0BOj
pu3uK, OujiejKH BaKBM HHCTPYMEHTH He ce BO mpuMeHa Bo Pemybnuka Makeponnja.
[Topaau Toa, [JpylITBOTO € M3IOXKEHO HA PU3MK IIOBP3aH CO MOXKHUTE (PuyKTyaluu
Ha KYpCeBHUTE Ha CTPAHCKUTE BaJIyTH.

Pu3suk o npoMenu Ha HeHuTe

JpymTBOTO HE € H3IOXKEHO Ha PH3MK Of] NPOMEHAa Ha Na3apHUTE [EHH Ha
BIIOJKYBamaTa PaclnolIOXKIWBH 3a npofiaxoOa 3atoa mro Padpuka “KAPITONII* AT
Ckomje uMa He3HAYUTEJICH U3HOC Ha BIIOXKYBaka paclolIOXKIUBY 3a pofaxoa.

4.2. KpeauTteHn pu3sHK

OpylITBOTO € M3ITOXKEHO Ha KPEeJHTEH PH3HK BO ClIydaj KyIyBayHTe Ha HETOBHTE
MIPOM3BO/IM /1a HE MOKAT Jla M U3BpIIaT cBOMTE OOBPCKH crpeMa [IpyirBoTo.

IToGapyBamaTta off KynyBauuTe BKIydyBaaT nobapyBama Off norojaem 6poj KynyBauu
CO YMEPEHH canjia, ITO MPETCTaByBa CIPOBEYBalkhe Ha MONUTHKATA Ha HUCIEP3Hja
Ha nobapyBamaTa Ha norojiem Opoj KynyBauu co IieJl fia ce H30erHe 3aBUCHOCTA Off
Man Opoj Ha KylyBa4H.

4.3. Pu3¥K ol NPOMEeHH HA KAMATHHTE CTANKH

[pymITOBOTO € HM3M0XKEHO Ha PHU3UK OJl IMPOMEHHM Ha KaMaTHUTE CTallKM Kora
KOPHCTH KPEJUTH W KOora MMa Jic MOHUpaHH cpefctBa Bo OaHku. OOBpckuTE 1O
KpeguTH BOOOHYAEGHO ce OTIIaTyBaaT [0 TPOMEHIWBH KaMaTHH CTamKH.
Jeno3uTuTe BIOXKEHH BO OAHKH MCTO TaKa ce MOMJIOXHH Ha MPOMEHH Ha KaMaTHUTE
CTAOKH 3aBHCHH O]l JIBHKeHaTa Ha (puHaHcHcKUTe mnazapu. OBa ro H3/I0XyBa
JpymITBOTO Ha MOXKEH PU3HUK Off IPOMEHM Ha KAMATHUTE CTAIIKH.
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®@adpuka “KAPIIOI“ Al Cxonje

BEJENKHW KOH ®PUHAHCUCKHUTE U3BEINITAHU

HpyuTBoTo HeMa noceGHa NOMUTHKA 32 HaMalyBamkhe Ha KaMaTHAOT PH3HK U HCTHOT
ro peryamnpa npeKy AHPeKTHH IPErOBOPH cO ODaHKHUTE.

4.4, Pwu3uk o1 HeJJMKBHIHOCT

JIMKBUTHOCEH PU3HK MU PU3MK Off HENMKBHHOCT MOCTOM Kora [IpyluTBOTO HEMa Jia
6une BO cocroj6a cO MapUYHHUTE CPEJACTBA HABPEMEHO Ja I'M Ijaka oOOBpCKHTE
crpeMa JJOBEPUTEINUTE U KPEUTOPHTE.

OpymITBOTO HEMa JUKBHIHOCHH NpOOIeMH BO padOTEHmETO 3aToa IMITO BOAH
NOJMTHKA Ha HaBpeMeHO o0e30efyBame Ha NMOTPeOHHTE NMapHYHH CpEJiCTBa 3a
njakame Ha JjocneaHnuTe OOBPCKH.

4.5 JlaHoYeH pH3HK

CornacHO 3aKOHCKHTe mnponucd Bo PemyGaumka Make[qoHHja AaHOYHHUTE BIIACTH
MOXKAaT BO MEPHOJ] O 5 TOMUHHA Off IATYMOT Ha MOJHECEHHOT JaHOYEH M3BEINTaj Ja
M3BpIIAT KOHTPOJIA W Jla YTBPJAAT JONOJHHUTEIHH JaHOYHH OOBPCKHM M Ka3HH. Bo
cllydaj Ha laHOYHA €Ba3yja MK JaHOYHA U3MaMa NEPUOJIOT Ha 3aCTAPEHOCT MOXKE Ja
n3HecyBa o 10 rogwam. PakoBopicTBoTO Ha [IpymITBOTO HeMa CcO3HaHHja 3a
OKOTHOCTH KOH OM MOXeJie Jla [OBeJaT 10 3Ha4YajHH MaTePHjalHi JaHOYHH OOBPCKH,
OCBEH OHHE CBUJICHTHPAHN BO (PHHAHCUCKHUTE U3BELITAH.

5 YTBpayBame Ha 00jeKTHBHA BPEJHOCT

IpymwtBoTo pacnonara co PUHAHCHCKHM CPEJCTBA U OOBPCKM KOHM T'M BKIIydyBaaT
nobapyBamara OJl KylnyBa'ud, BJIOXKYBamaTa paclOJOXIMBH 3a mpofaxoa,
0OBpCKHUTE KOH JJ0OaByBauW, OOBPCKUTE IO KPEAUTH, KAKO H He(HHAHCHCKH
cpeacTBa 3a KOM rojmeM ©Opoj Ha CMETKOBOJCTBEHH MOJUTHKH u
obenofieHyBama  OapaaT yTBpAyBake HAa HHMBHaTa OOJEKTHBHAa BPEIHOCT.
Ob6jexTHBHATa BpPEAHOCT Ha (PMHAHCUCKHUTE CpecTBa U OOBpPCKHM € NMpUOIMXKHA
HAa HUBHATA CMETKOBOJICTBEHA BPEJHOCT €O Orjej| Ha (pakTOT [leKa HCTHTE UMaaT
PENATUBHO KpaTKa JIOCHEaHOCT BO POK Off MAKCHMYM J10 €/IHa FOJIiHa Off 1aTyMOT
Ha OMIIaHCOT Ha cocToj0a, CO MCKIYYOK Ha BIOXKYBamaTa pacloJOXIHUBH 3a
npofax0a KOM HMaaT KapakKTep Ha [OJTOpPOYHH CpEJcTBA M 3a KOHW
o0jeKTMBHATa BPEHOCT € YTBPACHa BP3 OCHOBAa Ha IIOCIE[HATa Mas3apHa
1[eHa Ha MCTHTE Ha JAaTyMOT Ha OMIaHCOT Ha cocTojba.
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BEJIEHIKW KOH ®@PUHAHCUCKHUTE U3BEINITAHU

6. OUHAHCUCKHM MHCTPYMEHTH

6.1. Pusuk o pHaHCHpamke

JpylITBOTO ynmpaByBa CO KaNMUTalOT 3a ja ce o0e30eau fgeKa Ke MPOJOIKHA Jia
paboTH W BO MJHHHA CIOpE]l MPUHIUNOT HAa KOHTHHYHTET, MPEKY HACTOjyBame Jia
HOCTUTHE ONITUMAalIeH OaaHc moMely IOJNTOBUTE U BKYIIHATA ITaBHUHA.

Crpykrypata Ha KandtajgoT Ha [IpylmITBOTO €€ COCTOHM Off YIUIATE€H KamuTall,
3aKOHCKH pPE3€pBH, PpPEBAJOpHU3allMOHM PpE3epBH, pPE3EPBH 3a HHBCCTHIAH W
aKyMyJiupaHa 100MBKa.

Ioxazatiea Ha 3a00AXceHOCIl

PakoBOJICTBOTO ja clegu CTPYKTypaTa Ha M3BOpUTE Ha (pUHAHCHpame Ha
JpyimTBOTO Ha rojiuiiHa ocHoBa. OBOj MoKa3aTel ce MpecMeTyBa Kako OJHOC Mefy
HETO OOBPCKUTE W BKYMMHHOT KamuTal. Y1npaBHHOT of0op Ha Pabpuka “KAPITONI*
AJl Cxorje BpIIM peIOBHO CIEeHhe Ha KpeUTHATAa 3a/JOKEHOCT.

ITokaszatenor Ha 3afgo/pKeHocT Ha 31 exkemspu 2018 u 2017 rojuHa € Kako LITO
cliefu:

BO WIjau eHapu 2018 2017
OOGBpcKH O KPEIUTH 232.965 275.810
[Tapuunu cpenicTBa -9.723 -5.895
Herto 00BpekH 1O KPEIUTH 223.242 269.915
Kanuran u pesepsu 353.537 326.993
% HA KPeJIUTHA 3a10/DKEHOCT 63,15% 82.54%

IMokasarenor Ha KpeauTHa 3anomkeHoct Ha KAPIIOII AJl - Ckomje nmokaxysa
neka Ha 31.12.2018 u 31.12.2017 ropguua, [IpymITBOTO € BHCOKO HETO KPEIHTHO
3a/JOJKCHO.

6.2. 3uHauyajHM CMETKOBOJCTBEHH WOJHTHKH MNOBpP3aHH ¢0 (pHHAHCHCKHATE
HHCTPYMEHTH

HeTanuTte MOBP3aHU CO 3HAYAJHUTE CMETKOBOJCTBEHH MOJHTHKHM M METOJIH, KAKO U
KPUTCPUYMHTE M OCHOBHUTE 3a IPH3HABAHKE€ Ha IPUXOAUTE M TPOUIONHTE 3a CHTE
KJlacH Ha (PUHAHCUCKHTE CpejicTBa M (pMHAHCHCKM OOBPCKH ce OOeo[IeHETH BO
Benemkara 3 KOH OBUE (PUHAHCHCKH U3BELLITAN.
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6.3 Kareropun Ha PHHAHCHCKH HHCTPYMEHTH

BO WIjajH IeHAPH 2018 2017

DUHAHCHCKH cpejicTBa

[Mapwanu cpecTBa 9.723 5.895
[No6apysatsa Ojf KyIyBatn 619.326 618.827
[MoGapysama 3a JlajicHl ABAHCH 47.484 40.276
Ocranatu nobapyBarma 2.432 5.068
ABP 17.843

678.965 687.909

DunaHCHCKH 00BPCKH

O6BpcKH cripeMa JlobaByBain 472.090 440.031
OGBpCKH 3a IPHMEHH ABAHCH 347.957 395.372
OcranaTy TEKOBHHE OOBPCKH 22.070 23.877
Kpenuru 232.965 275.810

1.075.082 1.135.090

6.4. Llenu Ha ynpaByBame O (DUHAHCHCKHTE PH3HIH

DUHAHCHCKUTE PU3HUIM IO BKIy4yBaaT Ma3apHHOT PU3HUK (J€BU3EH PU3UK U KaMaTCH
PHU3HK), KPEIUTEH PU3UK U JTHKBHIHOCHHOT pU3HK. PHHAHCHCKATE PU3HUIH CE CleaT
Ha BpEMEHCKa OCHOBa M ce¢ M30ersyBaaT IPBEHCTBEHO TPEKY HaMalyBame Ha
M3J103KeHOCTa Ha JIpymITBOTO Ha OBHE pU3UIM. [IpyIITBOTO HE KOPHCTH CTIEI]jalHK
(buHAHCHCKM HMHCTPYMEHTH 3a Jla M H30erHe OBHE PH3HIM 3aTOa ILITO BaKBUTE
MHCTPYMEHTH HE ce BO IHpoKa ynorpeba Ha Penybnuka Makefonnja.

6.5. Ilazapen pusuk

Bo Tekor Ha cBoeTo paboreme [pymTBOTO € H3I0XKEHO IMPBEHCTBEHO Ha
(bMHAHCHCKUTE PW3HIM O] MPOMEHAa Ha KYpPCOT Ha CTPAHCKHM BallyTH ¥ KaMaTHH
CTAIKH.

M37103KeH0CTa Ha Ma3apHUOT PU3HK Ce Cle/IM NMpPeKy aHalu3aTa Ha CCH3UTHBHOCTA.
Hemanie mpomeHa BO M3/IOXKEHOCTa Ha [IpyIITBOTO Ha NMa3apHUATE PH3HIH HIH BO
HAaYMHOT Ha KOj [pyIITBOTO yNpaByBa WX IO MEPH PH3HKOT.
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BEJEMKA KOH ®PUHAHCUCKUTE U3BENITAHU

6.6. YnpaByBame CO I€BH3HHOT PH3HK

IpymTBOTO BeryBa BO TPAHCAKIMM BO CTPAHCKA BallyTa, KOM MPOM3JIECTYBAaaT Off
npofiakOM W HabGaBKM Ha CTPAaHCKM [a3apw, MpH [ITO HCTOTO € H3JIO0XKEHO
Ha CEKOjJHEBHU MPOMEHN Ha KYPCEBUTE Ha CTPAHCKUTE BAlyTH.

Cocroj6aTa co IEBU3HHTE W3HOCH HA cpeficTBaTa W OOBPCKUTE JIEHOMUHHPAHH BO
nenapu Ha 31 nexemspu 2018 u 2017 rofguHa Mo BaJXyTH € ClIEIHATA.

Cpepactea O6Bpekn

BO HIIjajiH IcHapH 2018 2017 2018 2017
EYP 13.423 16.400 9.607 12.306
YCI, = 2
13.423 16.400 9.607 12.306

CeH3UTHBHA aHAIN3A

Cneguata tabena ja MOKaXyBa CEH3UTHBHATAa aHallM3a Ha 3TOJIEMyBake HIIH
HaMaJlyBame Ha MaKeloHCKHOT JeHap 3a 10% BO OHOC Ha CTPAaHCKHUTE BaJIyTH.
AHanu3aTa ¢ HamnpaBeHa Ha JIEBU3HUTE calila Ha cpejicTBaTa W OOBPCKHTE Ha
MATYMOT Ha W3BeWITajoT Ha (uHaHCHCKA coctoj6a. IlO3NTHBHHTE H3HOCH Ce
srolieMyBame Ha NOOMBKAaTa, a HeraTHBHUTE C€ HamalyBame Ha JOOMBKaTa 3a
COOJIBETHHOT IEPUO]L.

3roaemysame 10% Hamanysame 10%

BO HIIjajy JeHapH 2018 2017 2018 2017
EYP 381 409 -409 -409
yCn - - - -
381 409 -409 -409

6.7. Pu3HuK Ol NPOMEHH HA KAMATHUTE CTANKH

[IpymTBOTO Ce M3JI0XKYBa Ha PU3HK Of] MPOMEHH Ha KaMaTHH CTallKK BO Clyyaj Kora
KOPHCTH KPEJUTH ¥ MO3ajMHIM JOTOBOPEHH MO BapHjaOMIIHM KaMaTHH CTanky HITH
KOr'a MMa IUIaCHPaHO CpeJcTBa Kaj JApYrH ApylWTBa MM OaHKH JIOTOBOPEHH MO
BapujaOMITHA KaMaTHHU CTAIIKH.
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BEJEIIKA KOH ®PUHAHCUCKUTE U3BEINITAHU

CMeTKOBOJICTBCHATA BPEIHOCT Ha (PUHAHCUCKHTE cpefcTBa M OOBPCKH CIIOPEN
M3J0KEHOCTa Ha KAMaTHHOT PU3HK Ha KPajoT Off FOJJMHUTE € KaKO IITO CIIEIH:

BO HJIjajlA AcHAPH 2018 2017

DuHAHCHCKH CPeJicTBA

Hexamauionocnu
I[Mapwasn cpencTsa 9.723 5.895
[ToGapyBarba Off KynyBauu 619.326 618.827
[Mo6apysatsa 3a alcHH ABAHCH 47.484 40.276
Ocranaty nobapysaiba 2.432 5.068
ABP 17.843
678.965 687.909
DunancHcKH 00BPCKH
Hexamatmonocnu
O6BpcKH cripeMa fo6aByBaun 472.090 440.031
OG6BPCKH 3a IPUMEHH ABAHCH 347.957 395.372
OcTaHaTé TEKOBHA OOBPCKH 22.070 23.877
842.117 859.280
Kamaiionocnu
Kpenuru 232.965 275.810

1.075.082 1.135.090

Cnepnara taGenla ja MOKaXyBa CEH3MTHUBHATA aHAllM3a Ha 3TOJIEMYBamke WM
HaMaJlyBarE 3a eJIeH MPOLEHTEH I0EH Ha KAMAaTHATE CTAlKK Ha Ia[ICHUTE [ICTIO3HTH
M HEOTINIATCHUTE KpeauTu. AHanu3aTa € HallpaBeHa Ha cajijjaTa Ha JECNO3UTH U
HEOTIUIATEHH KPEJWTH Ha JaTyMOT Ha H3BEITAjoT Ha (PHHAHCHCKa cocTojba.
[To3UTHBHHTE HM3HOCH Cce 3rojieMyBake¢ Ha JoOMBKaTa, a HEraTUBHUTE Ce
HaMallyBama Ha JOOUBKATa 3a COOJIBETHHOT MEPHO]L.

3rosemyBame Hamanysame
BO HIjajH ienapu 2018 2017 2018 2017
3eMeHH KpeTuTH -2.330 -2.758 2.330 2.758
-2.330 -2.758 2.330 2.758

6.8. PH3HK o1 THKBHIHOCT

Cnepnara Tabena ja gaBa MpPUKa3 Ha POKOBUTE 3a IylaKame Ha (DUHAHCUCKUTE
06Bpck# Ha [IpymTBoTO co cocTojba Ha 31 gekemspu 2018 u 2017 ropuHa.
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31.12.2018 roguna

BO HIIjajiH AeHapH Oo 1 1-6 6-12 Hap 12 Bkynuo
Mecen] MeceiH Mecen Mecel
Kpenurn - 73.620 159.344 232.964
O6epcku cripeMa fobaByBaum - 432.234 39.856 472.090
OG6GBpPCKH 3a TPUMEHH aBaHCH - 347.844 347.844
OcranaTtn 00BpcKH - 12.656 E 9.414 22.070
- 792.734 73.620  208.614 1.074.968
31.12.2017 rojpuna
BO WIjaJi JeHapH o 1 1-6 6-12 Hap 12 Bxynno
Mecel] MecelH mMecelun Mecenu
Kpemutn - 83.915 191.895 275.810
O6BpckH cripema jo0aByBaun - 394.536 45.495 440.031
O6BpckH 3a IPUMEHH aBaHCH - 395.259 113 395.372
OcrtanaTti 0OBpcKH - 13.301 - 10.576 23.877
- 803.096 83.915 248.079 1.135.090

Cnennara Tabena ja aBa CTpPyKTypaTa Ha (PHHaHCHCKHTE cpeficTBa Ha [IpymTBOTO

co coctojba Ha 31 nekemBpu 2018 u 2017 roguHa.

2017
BO HIjaJH IecHapH Ho 1 1-6 6-12 Hap 12 Brynuo
Mecer] Mecenn Meceln MecelH
Iapuuny cpejcTBa 9.723 9.723
[NobGapyeama Of KyIyBaun 440.906 178.420 619.326
[Tobapysama 3a najicHu aBaHCH 46.138 1.346 47.484
OcranaTtu noGapyBama 2.432 - - 2432
ABP . =
12.155  487.044 0 179.766 678.965
2017
BO HIIjaji leHapH o 1 1-6 6-12 Hap 12 Bkynue
Mecel MecelH MecelH Mecelu
ITapwanm cpepcTBa 5.895 5.895
TTobapyBama off KymyBauu 543.377 75.450 618.827
IToGapyBama 3a najicHH aBancu 17.522 22.754 40.276
OcranaTn nobapyBama 5.068 - - 5.068
ABP E 270 17.573 17.843
10.963 561.169 0 115.777 687.909
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BE/TENIKN KOH ®PUHAHCHUCKHUTE U3BEIITAU

7. INMPUXO0/IHU O ITPOJAXKBA

BO WJIjaJM ieHapH 2018 2017
[Ipuxonu o npofaxba Ha TOMaIIICH na3ap 815.349 568.851
[Tpuxoau o npopaxba Ha CTPAHCKH Ma3ap 167 4.173
Ocranaro 1.549
BkynHo 815.516 574.573

8. OCTAHATH IMPUXOIH

BO WIIjau IeHapH 2018 2017
[Ipuxoau of HAEMHHUHH 881 3.335
Hepeanusupann noOuBky 0fi (PHHAHCHCKH CPE/ICTBA 8.424
IIpuxoau oy MUHATH TOJIHHA 5.731 8.095
OcranaTo 3.504 2.335
Bkynuo 10.116 22.189

9, INOTPOIIEHU MATEPUJAJ/IM U CUTEH UHBEHTAP

BO HWIjaJu eHapH 2018 2017
Marepujanu 230.836 334.698
Tpowony 3a cuTeH UHBEHTAP 1.625 3.275
Bkynno 232.461 337.973

10. TPOIOIMU 3A BPABOTEHUTE

BO WiIjaIu JeHapH 2018 2017
Bpyro mnati 113.761 124.254
OcraHaTi TPOMIONH 3a BpaboTeHNTE 10.808 12.916
Bkynno 124.569 137.170
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11. OCTAHATHU JEJIOBHHU PACXOIHN

BO Wijaau 2018 2017
[ToTpolieHa eHepruja 21.207 26.248
Tpancnioptau yciyru 22.994 25.280
TenegoHcKH, MHTEPHET U MOLITEHCKH YCIIYTH 2.974 3.703
Hajsopennu yenyra 3a n3paboTKa Ha IPOH3BOIH 208.448 126.355
Haemu 1.836 3.646
Ycnyru 3a ofipXKyBame 2.439 3.095
BpegHOocHO ycornacyBame Ha 3alIHXH

Tpormonu 3a penpeseHTanyja 3.401 4.473
OcHrypyBame 1.788 1.711
Ianoy 1 IPUIOHECH KOU HE 3aBHCAT Of] PE3YJIT. 1.078 928
Bankapcku ycnyru 24.806 1.027
Komynanuu ycnyru 3.583 36.675
JoAropoyYHH pe3epBHpama 3a KayluH U JIENO3UTH 17 4.360
Heorn. BpepHocT / 3aryba oj1 npojiaicHu CpeficTBa 5.661

Tporionu o AUPEKTEH OTMUC Ha TobapyBama 158 81
Ocranato 31311 30.835
Bkynuo 331.701 268.417

12. ®UHAHCHUCKHU ITPUXO/IHU

BO WIjaay eHapH 2018 2017
Tlpuxojau ol KamaTH 659
ITpuxoju o1 BIOXYBawa BO IOBp3aHU JpYIITBa 2 2
[Tpuxoau o1 KYpcHH pas3inKu 2 334
Ocranati (hUHAHCUCKH IIPHXONIH 494 1.420
Bkynno 498 2.415

13. ®HUHAHCHUCKH PACXOIHU

BO WIjaju eHapu 2018 2017
Pacxonm og kamaTn 9.736 12.977
Pacxonm ofi KypcHE pa3nukn 55 224
Bkynno 9.791 13.201
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BEJIENKHA KOH ®PUHAHCUCKMUTE U3BEIITAHN
14. OCHOBHMU CPEJACTBA

PeBanopusupaHaTa HabaBHa BPEIHOCT Ha OCHOBHHMTE CPEJICTBA M HMBHATa MCIPaBKa
Ha BpefHocTa Ha 31 nekemBpu 2018 ropuHa ce Kako LITO CIENIH:

BO H.Hja}.‘[ﬂ cHapH 3emjummre Tpagexun Onpema Husecrn. Ocranaro Bxynno Hemarep.

objexTn BO TEK CpecTsa

Habasua spegnocr

Cocrojda 01.01.2018 176.059 101.149 679.523 15.282 5.663 977.676 2.619
Hosu natGaBku 17.574 18.491 = 36.065

IIpexkHIzKyBabe - 5 = =
Pacxom/npomaxkba - -7.846 - -7.846 -
Cocrojoa va 31.12.2018 193.633 101.149 690.168 15.282 5.663 1.005.895 2.619

HicnpaBka Ha BpeJHOCT

Cocrojoa 01.01.2018 - 62.540 541.621 - 604.161

Anopru3anyja - 1.382  23.703 - - 25.085 -

[MpekaMKyBame

Paxop/nponaba - -2.185 - -2.185

Cocroj6a 31.12.2018 - 63.922 563.139 - 627.061

CETAIIHA BPEJTHOCT

HA 31.12.2018 193.633 37.227 127.029 15.282 378.834 2.619

BO WIjajIH leHapH 3emjumte Tpapexnn Omnpema HWarecrn. Octanato Bxynao Hemarep.
00jeKTH BO TEK cpeicTea

Habasna Bpegnoct

Cocrojoa 01.01.2017 176.059  101.149 666.063 15.261 5.663 964.195 2.619

Hoeu nabaBku - 13.460 21 - 13.481

[IpexHIKYyBame - - - -

Pacxop/mponax6a - - 0 -

Cocrojoa na 31.12.2017 176.059  101.149 679.523 15.282 5.663 977.676 2.619

Hcnpaska na spegnoct

Cocrojoa 01.01.2017 - 61.137 516.128 E 577.265

AmopTH3anyja - 1.403  25.493 - - 26.896 -

ITpekHIKYyBamke

Paxopn/mponaba - - 0

Cocrojoa 31.12.2016 - 62.540 541.621 - 604.161

CETAIIHA BPEJHOCT

HA 31.12.2016 176.059 38.609 137.902 15.282 373.515 2.619
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BEJIEIIKA KOH ®PUHAHCUCKHUTE U3BENITAHN

Kako o6e36enyBame 3a ogoOpenn kpegutu of HIIB TyryHcka G6anka AJl Ckomje
dabpuka “KAPITOII* Al Ckomje noji XMIIOTEKa UMa CTaBEHO:

- nenoBHH 3rpaju Bo Ckormje Ha afipeca ITponerepcka Op.28 co BKynHa NOBPIIMHA Off
20.878 meTpu KBaJpaTHH;

- zemjumTe Bo Ckomje Ha afpeca Ilponerepcka Op.28 co BKyIIHa MOBPIIHHA Of1
110.501 MmeTpu KBajjpaTHH,

15. 3AJIMXH

BO WIjaaH JeHapu 2018 2017
Marepujann 19.197 15.583
CHTEeH UHBEHTAp 19.741 18.931
HepospiieHo npousBojicTBO 299.830 331.399
I'oroBu npounssBoau 40.117 40.287

378.885 406.200
Munyc - ucripaBka Ha BpPEJJHOCT -19.730 -19.285
Bkynuo 359.155 386.915

16. TIOBAPYBAIBA O KYIIYBAYH

BO WIjajgu JeHapH 2018 2017
IToGapyBama of1 KylyBau# BO 3eMjaTa 605.903 602.427
[ToGapyBama OJf KylyBa4u# BO CTPAHCTBO 13.423 16.400
BkynHo 619.326 618.827

17. TNOBAPYBAIbA 3A JTAJJEHU ABAHCH

BO WJIjajiu 1eHapH 2018 2017
[ToGapyBama 3a JajicHA aBaHCH BO 3eMjaTa 47.348 40.139
[TobapyBama 3a JajicHH aBaHCH BO CTPaHCTBO 136 137
Bkynno 47.484 40.276
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18. OCTAHATHU KPATKOPOYHMU ITOBAPYBAA

BO WIjaau JeHapH 2018 2017
IMobGapyBamw-e 3a [1[1B 816
[MTobGapyBansa 3a JaHOK Ha JOOMBKa 1.336
IToGapyBsama of1 BpaboTeHH 631 866
OcranaTo 1.801 2.050
BkynHo 2.432 5.068
19. ABP

BO WJIjaJn AeHapu 2018 2017
OpHanpen nimaTeHy TPOLIOLH - 17.843
Bkynno - 17.843

20. TAPUYHMU CPEJACTBA U XAPTHUH O BPETHOCT

BO WJIjaju IeHapH 2018 2017
Kupo cmeTka 0.542 4.643
Ienapcka GnarajHa 180 36
IleBH3HH 3METKH 1 1.216
Bkynno 9.723 5.895
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®adpuka “KAPIIOII“ Al Ckomnje

BEJIEIIKH KOH ®PUHAHCHUCKHWUTE U3BEIITAU

21. JOJrOPOYHM OBBPCKH

BO WJIjay 1eHapH 2018 2017
HIJIB Tyryncka 6anka AJl Ckonje
Honropoynu o6Bpcku KoH MK 8.704 8.704
IlInapkace 6Ganka Makenonuja Al Ckomnje
IlenTpanna koonepatuBHa 6anka AJl Ckomje - 46.463
Xank OGaHka 29.747 38.624
IIpo kpenut Banka 60.261 13.576
ITpo kpeput Banka - 'epmanuaja 124.858 145.612
Ocranartn 342 509
223.912 253.488
TekoBHa focneaHocT Ha JONTOPOYHHTE KPEJUTH -64.568 -61.593
BkynHo 159.344 191.895

IInanoT 3a oTnyaTta Ha rIaBHUHATA Ha JIOATOPOYHHTE KPEUTH clipeMa OaHKUTE Ha
31 nekemBpu 2018 roguHa e Kako mITo Caem:

Togmmaa - BKyiiHO BO
uijagy neHap#M

2019 64.568
2020 66.051
2021 - 2024 93.293
Bxyomo | 223.912

22. OBBPCKHU CIIPEMA 1OBABYBAYM

BO WIjaju eHaApH 2018 2017
O0Bpcku cnpema jobaByBavH BO 3eMjaTa 462.483 427.725
OG6Bpcku cnipeMa o6aByBayd BO CTPAHCTBO 9.607 12.306
BxkymHo 472.090 440.031
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23. OBBPCKMHU 3A ABAHCHU

BO WIjayl JeHapH 2018 2017
JleHapcku aBaHcH 347.959 395.259
IleBU3HN aBaHCH 113
Bxynno 347.959 395.372

24. KPATKOPOYHH ®PUHAHCHUCKH OBBPCKHM

BO WIjaay JeHapH 2018 2017
ITozajmunm oy HeOGaHKapCKW NMpaBHYU JIHIA 2.824 2.824
Eypocrannapn Banka AJl Ckonje 3.000 3.000
OO6BpcKH MO ECHU 3.228 16.498

9.052 22.322
TexkoBHa JJOCIIEaHOCT Ha JOJITOPOYHUTE KPETUTH 64.568 61.593
Bkynuo 73.620 83.915

25. OCTAHATU TEKOBHHM OBBPCKH

BO WIjaJH JeHapH 2018 2017
OO0Bpcku 3a 1aHOK Ha TOOMBKA (3a/Ip3KaH JIaHOK) 080

O06Bpcky 3a OpyTO NIATH 8.290 9.616
OO6BpcKkY 3a NepcoHANEH JIAaHOK Ha IOXO] 2.022 2.082
OO0BpckH cipeMa YJIEHOBUTE Ha OpPraH. Ha IPYINT 9414 9414
OOBpPCKH 11O aCUrHAILHH 900 2.004
Ocranarto 463 761

Bkynuo 22.069 23.877
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26 OCHOBHA 3APABOTYBAUYKA 10O AKIIMJA

BO WIjaJy JeHapH 2018 2017
3apaboTyBauKa IITO UM NIpUIIAla Ha HIMATEITUTE

Ha OOMYHHU aKIUH 28.823 12.452
IMownepupan npoceyeH Opoj

Ha OOMYHHU aKIIHHA BO OINTEK 294612 294.612
OcHoBHa 3apadoTyBayYKa N0 aKMja 97,83 42,27

OcnoBHaTa 3apaboTyBayka IO akiffja ce IPecMETyBa Co JIeJIeHhe Ha HeTo JJoOMBKaTa
KOja UM IpHIafa Ha UMATeINTe Ha OOMYHH akIuy (0 HaMalyBambeTo 3a IEIOT Off
noOMBKAaTa MO OJlAHOYYBake 3a HMMAaTENUTE Ha MNPUOPUTETHH akKIHWH) CO
NOHIEPHPAHUOT NpocevyeH Opoj Ha OOMYHHU aKIIMK BO ONTEK BO TEKOT Ha TOJINHATA.

IMopagn cakror paeka Pabpuka “KAPIIOHI“ AJl Ckomje HeMa H3JacHO
NPUOPUTETHU aKIMU lienaTta A0OMBKaA MO OfjlaHOYyBake¢ MpHINala Ha UMaTeJIuTe Ha
OOHYHH aKI[HH.

PassofiHera 3apaboTyBauka No akiMja He € IpecMeTaHa 3atoa mro Pabpuka
“KAPITOII* Al Ckomje Hema M3AaJeHO Pa3BOJHYBAYKH MOTEHIHjaJIHH OOHYHH

aKIHH.

27. JEBU3HU KYPCEBH

Odunujanuure AeBU3HH KYpPCeBH KOPHCTCHH MPH MPHKaKYBAaHEeTO Ha OWIAHCHHTE
NO3HIIAN JTEHOMUHHUPAHH BO CTPAHCKa BalyTa Ha 31 IeKEMBPH ce ClIe/THUTE:

BO IeHapH 2018 2017
EUR 61,49 61,49
USD 53,67 51,27

28. NOTEHIMJA/THHA ObBPCKH

Co cocrojba 31.12.2018 roguHa modapyBamwaTa MO CYJACKHTE NOCTANKH MOKPEHATH
npotuB ®abpuka “KAPITOII AJl Ckomje usHecyBaat okony 68.872 unjaau neHapu
(14.341 wunjagm penapu Ha 31.12.2017 ropmsa). PakoBopcTBOTO Ha [IpyHITBOTO
PEIOBHO T aHAIU3Hpa MOXKHHUTE PH3HIM Off 3aryOH MO OCHOB Ha TEKOBHHTE CYJICKH
ciopoBH. Mlako MCXOI0T Ha CY[ICKUTE MOCTANKU HE MOXKE Jla ce YTBP/IM CO CHTYPHOCT,
PaKOBOJACTBOTO CMETa JieKa OJl CY/ACKMTE I[IOCTAallKM Hema [la [pou3ie3ar
MaTepHjanHo 3Ha4YajHu OOBPCKHU.
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®adpuxa “KAPIIOI“ A/l Ckonje

BEJENKHW KOH ®PUHAHCUCKHUTE U3BEHNITAN

29. CAJIJA M TPAHCAKIHWHU CO NOBP3AHU CYBJEKTHU

Bo mpopfoikeHMe ce NpHKaXaHW caljaTa ¥ TpaHcakuuute Mefy ®Pabpuka

“KAPITOII* Al Ckonje ¥ NOBp3aHUTE CYyOjeKTH.

BO WIja/IH JeHapH

Iodapysama o npoaaxoa

- I'papexen uacturyr MAKEJTOHHJA Al Ckomje
- Cepguc Ietpon JOO Ckomnje

- AYTO AC 10O Ckomje

OcranaTn KpaTKopo4HH noGapysama

- I'panexen uvcturyr MAKEJJOHHWIA Al Ckomje
- Cepsuc ITerpon JOO Ckomnje

- AYTO AC 10O Ckomje

O6Bpcky 3a HaGaBKH

- I'papexen uacruryr MAKEIJNOHHUIJA AJl Ckonje
- Cepeuc IMetpon [JOO Ckomnje

- AYTO AC 100 Ckomnje

OcTanaTtn 00BpCcKH
- I'papexen uncruryr MAKEJIOHHJA AJl Ckomje
- Cepsuc IleTpon JIOO Ckomje

O6BpcKy No MO3ajMUIK H HECHH
- I'panexen uacturyr MAKEITOHWIA AJl Cromje
- Cepsuc Iletpon OO Ckormje

IIpuxoau o npoiaxoa HA CTOKH M YCIYTH

- I'papexen uncruryr MAKEJTOHHUJA AJl Ckonje
- Cepsuc ITeTpon JOO Ckomje

- AYTO AC J1OO Ckomje

Ha0aBKH HA CTOKH H YCIIyTH

- I'papexen uacruryr MAKEJTJOHUJA AJl Ckomje
- Cepsuc Iletpon OO Ckomje

- AYTO AC OO Ckonje
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2018 2017
13.071 58.063
13.071 58.063
92.768 57.176

2.794

13.329 38.225
106.097 98.195
300

89.071 42.109
89.071 42.109
94.425 1.087
25.134 38.461
25.683 3.216
145.242 42.764



Padpuka “KAPIIOHNI* Al Cxomje

BEJTEIIKHW KOH ®PUHAHCHUCKUTE U3BEIITAU

30. HNOCIENOBATEIHU HACTAHHU

ITo jaTymMOT Ha M3BelITAjOT 3a (pMHAHCHUCKaTa cocTOj0a He ce CIy4Hiie HACTAHU Off
MaTepHjalHO 3HadYewme mTo Tpeba fAa ce obeloficHaT BO OBHe (DUHAHCHCKH
M3BEIITaN.
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